
 

 

 

 
 

REQUEST FOR PROPOSAL  

BANK DEPOSITORY SERVICES 
 
The City of Saginaw, Texas is soliciting sealed proposals from qualified banking 

institutions to provide Bank Depository Services.  The initial contract period will 

begin April 1, 2022 and end March 31, 2025.  By mutual agreement, the contract may 

be renewed for one additional two year period. 

 

The proposal must be submitted in a sealed envelope and shall be marked “BID 

PROPOSAL FOR CITY DEPOSITORY – DO NOT OPEN UNTIL 4:00 PM, 

JANUARY 27, 2022”.  The envelope shall be delivered to the office of Kim Quin, 

Finance Director, Saginaw City Hall, 333 W. McLeroy no later than 4:00 PM, 

January 27, 2022.  Proposals received after this deadline cannot be considered. 
 

Two complete copies of the proposal along with the bid bond check are required. 
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INTRODUCTION 

 

The City of Saginaw (the “City”) pursuant to Chapter 105, Texas Local Government Code is 

requesting proposals from eligible and qualified financial institutions to provide the City the 

banking services as described below.  The services provided will be in accordance with this 

Request for Proposal (the “RFP”) and attachments. It is the City’s intent that a Bank Depository 

Services Agreement detailing the services to be provided will be duly executed between the City 

of Saginaw and the selected financial institution. 

 

Any and all charges and fees associated with the Bank Depository Services Agreement must be 

clearly and accurately included in the RFP response.  The charges and fees represented in the 

RFP response shall overrule any and all previous bank service or other agreements between the 

City and the financial institution, as they relate to the accounts and services included herein.  The 

City will not be obligated by any charges and fees not clearly and accurately presented in the RFP 

response.  Services initiated after consummation of the Bank Depository Services Agreement 

shall carry charges and fees mutually agreed to, in writing, by the City and the financial 

institution.   

 

The philosophy incorporated into this RFP is to solicit bids for banking services currently 

utilized or considered by the City.  The City intends to manage its funds to minimize service 

charges and optimize investment income as authorized by policy and permitted by state law.  The 

City anticipates that future collected funds balances will be reduced and/or invested in available 

investment alternatives. 

 

The new agreement period will be for a three-year period of April 1, 2022 through March 31, 

2025, with a provision for one two-year continuation under the same terms and conditions of the 

contract.  The agreement will also provide for a transition period not to exceed ninety (90) days 

for migration to a new bank at the end of the term. 

 

The City reserves the right to open or close any number or type of accounts, as it deems 

necessary throughout the term of the agreement.  Any fee charged for services not listed but later 

requested by the City will be mutually agreed upon in writing. 

 

The Bank Depository Services Agreement is an important component of the treasury and cash 

management system of the City.  From this perspective, the City is seeking a financial institution 

that is: 

 

 Capable of providing the services required by the City at the least possible cost, 

 

 Meets the requirements of Chapter 105 of the Texas Local Government Code, 

 

 Willing to be attentive and responsive to the City’s financial matters, and 

 

 Financially sound and meets the City’s requirements. 
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REQUEST FOR PROPOSAL 

 

This RFP is intended to serve as the bid form for the Bank Depository Services Agreement.  

There are multiple blanks to fill in and questions to be answered.  The evaluation of the bidder’s 

proposal will be based on the responses included herein. 

 

Exceptions, conditions, or qualifications to the provisions of the City’s specifications or 

requirements must be clearly identified as such, with the reasons therefore, and alternate 

language proposed by bidder, if any, clearly stated and inserted in the appropriate place in the bid 

submission. 

 

Each of these exceptions, conditions, or qualifications to the City’s specifications may be 

included, as appropriate, in the Contract documents.  Items and matters not explicitly excepted in 

this manner shall be deemed to be in conformance with the City’s specifications. 

 

The RFP also requests certain information to be attached and specifically labeled.  Responses 

must be complete, address all aspects of the RFP, and include all requested information to 

receive full consideration by the City in the selection process.  The City may choose to waive any 

irregularities in any responses received and reserves the right to reject all proposals. 

 

Please note the following calendar of events for the dates and times of key elements in the bid 

procedure. 

 

 

CALENDAR OF EVENTS 

 

 

TARGET DATE DESCRIPTION OF EVENTS 

 

January 6, 2022 RFP advertised and posted to the City website. 

 

January 27, 2022 Responses due 4:00 P.M. CDT at the City Hall. 

 

February 15, 2022 City Council consideration of contract award.  

 

April 1, 2022 New Bank Depository Services Agreement period begins. 
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CRITERIA FOR EVALUATION 

 

The City shall carefully review the submitted proposals.  The staff recommendation to the City 

Council shall be based on the proposal determined to be “the best value” for the City.  The 

evaluation of the proposals will be made based on, but not limited to, the following criteria, in no 

particular order of priority: 

 

 Ability to perform and provide the required and requested services; 

 

 Reputation of bidder and quality of services; 

 

 Cost of services; 

 

 Funds availability; 

 

 Interest paid on interest bearing accounts and deposits; 

 

 Earnings credit calculation on account balances; 

 

 Completeness of bid and agreement to points outlined in the RFP; 

 

 Convenience of locations; 

 

 Previous service relationship with the City; and 

 

 Financial strength and stability of institution. 
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ACCOUNT ACTIVITIES 

 

The City anticipates establishing an account configuration that consists of the following bank 

accounts: 

 

 Consolidated Cash Account (the City’s pooled funds account) 

 Payroll Account 

 Accounts Payable Account 

 Credit Card Depository Account 

 Flexible Spending Account 

 Benefits Trust Account 

 

The Consolidated Cash Account serves as the City’s master operating account. It is a demand 

deposit type account into which wires and ACH transfers are received, bank deposits are made 

including scanned checks, and receipts from direct account debits are deposited. From this 

account, wire and ACH transfers are initiated, and returned checks and deposit corrections are 

posted.  It is the master funding account for the zero balance payroll account, accounts payable 

account, flexible spending account, and benefits trust account. 

 

The Payroll Account is a zero balance account funded by the consolidated cash account. From 

this account the ACH files are prepared for employee’s direct deposit. There are no checks 

written on this account.  The City has approximately a 174 person payroll paid bi-weekly with an 

approximate amount of $564,000 per month. The ACH file is prepared and transmitted on 

Wednesday for employee payment receipt on Friday. 

 

The Accounts Payable Account is a zero balance account that issues checks for the accounts 

payable of the City and is funded by the consolidated cash account. Checks are issued weekly, on 

Friday. The approximate number of checks per month is 200, totaling $3,100,000. 

 

The Flexible Spending Account is a zero balance account funded from the consolidated cash 

account.  No checks are issued from this account.  There are two types of ACH debits processed 

for the card issuance and for reimbursements. 

 

The Credit Card Account receives electronic deposits from our credit card processor.  Credit card 

processing fees, chargebacks, and a monthly transfer to the Consolidated Cash account are 

debited from this account.  

 

The Benefits Trust Account is a zero balance account funded from the consolidated cash account.  

No checks are issued from this account.  There are two monthly ACH debits for employee 

insurance payments made from this account. 

 

Estimated historic activity and balance information from each of these accounts is tabulated in 

Exhibit 1 and targeted on Schedule 1.  Actual activity could vary significantly. 
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BANK DEPOSITORY SERVICES 

 

The City requests information on the following services: 

 

A. On-Line Banking Services – The City requires on-line banking services accessible 

through the internet that at a minimum include balance reporting, initiation of ACH debits 

and credits and wire transfers, submission of positive pay files, account transfers and 

placement of stop payments on checks. The minimum balance reporting information 

should be for intra-day and previous business day and include: ledger balance, total 

credits, total debits, and detail debits and credits.  Historical information should be 

maintained on-line and accessible for three months.  

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

B. Zero Balance – The City requires the use of four zero balance accounts for its payroll, 

accounts payable, benefit trust, and flexible spending accounts.  

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

C. Positive Pay - The City requires positive pay services on the Accounts Payable Account. 

The Bank would only honor those checks issued by the City that are pre-authorized 

through the positive pay system. Payment verification criteria will be date, check number, 

amount, and payee name. Positive Pay files will be transmitted electronically.  

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
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D. ACH Debit Blocking – The City requires ACH debit blocking capabilities on its accounts, 

with the ability to selectively permit specified ACH debits on certain accounts and restrict 

all ACH debits from certain accounts. 

 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

E. “Post No Checks” – The City requires the fraud protection feature or service that prevents 

checks being presented for payment to be posted to the Consolidated Cash, Flexible 

Spending, Credit Card, Benefit Trust, and Payroll Accounts. 

 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

F. Returned Check Reprocessing – The City requires deposited checks to be processed for 

collection at least twice before making non-paid checks available to the City within two 

business days of the final rejected presentment. The City requires same day notification of 

all returned items in excess of $5,000.00. 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

 

G. The City requires, at a minimum, same day credit for all transactions submitted before 

4:00 PM, subject to the bank’s availability schedule. 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
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H. Account Analysis – The City requires account analysis statements delivered to the City on 

a monthly basis by individual account and at group level, which will reflect average ledger 

balance, average uncollected funds, average collected balance, reserve requirement, 

average available balance, rate and amount of earnings credit, detail of services provided 

with quantities and unit fees for each, and total service cost.  Hard copy or electronic copy 

is acceptable. 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

I. Bank Statements - Statements shall be rendered within five (5) working days after the 

close of the calendar month.  The statement shall include debits and credits made on the 

last day of the period and the detail items.  Bank statements should be received on a 

monthly basis, even if there is no activity for the account.  Hard copy or electronic copy is 

acceptable. 

 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

 
 

J. Collateralization – The balances maintained in all accounts must be collateralized in the 

same manner and under the same stipulations as outlined in the Collateral Requirements 

section.  The maximum ledger balances could exceed $4,000,000.  Historically the average 

balances are less than $3,000,000. Please clearly explain any collateral limitations or fees.  

The City reserves the right to maximize or minimize bank balances regardless of historical 

patterns. It is expected that the successful bank will monitor the collateral adequacy on a 

daily basis and provide additional collateral to secure balances. 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 

 
 



 

Bank Services RFP  Page 10 of 44  

K. Payment for Services – The City intends to pay for all services provided by the earnings 

credit amount generated by account balances, by direct payment, or a combination of 

these. 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

L. Account Settlement – Settlement of the excess/deficient condition as reflected by the 

group level account analysis is to occur on a quarterly basis. 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

 

M. Research – The City requests that all research requests are responded to within three 

business days of the request. 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

N. Bank Errors – Bank errors resulting in lost interest to the City will be reimbursed by the 

Bank to the City.  The method of reimbursement will be agreed upon by the Bank and the 

City. 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
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COLLATERAL REQUIREMENTS 

 

A. As security for the deposits of the City, the successful bank shall pledge securities equal to 

102% of their market value, of the largest total balances the City maintains in the bank, less 

the amount provided by the Federal Deposit Insurance Corporation.  The securities so 

pledged shall satisfy the requirements of the Public Funds Collateral Act, Chapter 2257, 

Texas Local Government Code, and the Investment Policy (Attached). 

 

B. The securities pledged shall be held in safekeeping at an independent financial institution 

acceptable to both the City and the successful bank.  The original copy of all security receipts 

shall be filed with the Finance Director. 

 

C. The successful bank and the custodial bank shall provide the City a report of securities 

pledged at the end of each month or at any time requested by the City.  Hard copy or 

electronic copy are acceptable.  The report should reflect the total pledged securities itemized 

by: 

 

Name 

Type / Description 

CUSIP 

Par Value 

Market Value 

Maturity Date 

Rating by Moody’s or Standard & Poor’s 

 

 

D. Any substitutions of the securities or reductions in the total amount pledged shall be made 

only by and with the proper written authorization of an authorized City signatory.  The City 

shall approve all securities pledged.  In the case of reduction requests, the bank shall provide 

in writing that collateral shall be available when needed to meet normal balance increases 

throughout the year. 

 

E. The Board of Directors or designated committee of the successful bank will be required to 

provide a resolution of certification approving the commitment and delivery of the collateral 

to the safekeeping institution not later than five days before the commencement of the 

contract period. 

 

In response to the Collateral Requirements Section: 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
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INVESTMENT ACTIVITIES 

 

A. Direct Investment Alternative – The City’s direct investment activities may take place in City 

accounts.  The City shall have the right, at its sole discretion, to direct investment of its 

funds.  The successful bank will be required to provide clearing and safekeeping services for 

City investment activity.  The attached Investment Policy outlines the City’s options for 

investing any and all funds.  The policies are subject to annual review and revision by the 

City Council.  

 

B. Certificates of Deposit – Certificates of Deposit (CD’s) purchased for the City shall be non-

negotiable and shall be registered in the name of the City.  The CDs must be fully insured by 

the F.D.I.C. or collateralized in accordance with the RFP requirements.  Proof of collateral 

must be supplied to the City prior to CD purchase. 

 

1. Interest Calculations – Interest on all CDs shall be computed on an actual day 

basis, and the interest shall be paid to the City on the maturity date.  Payment shall 

be made by crediting the account from which the CD was purchased. 

 

2. Extension of CDs – The successful bank agrees to honor and continue any CD 

made during the term of the Bank Depository Services Agreement that will mature 

after the expiration date of the Agreement at the same rate established before the 

expiration of the contract. 

 

In response to the Investment Activities Section: 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
 

 

OVERDRAFT PROVISIONS 

 

The City does not intend to have a net overdraft position occur during the course of the contract 

period.    In the event a check or checks shall be presented for payment where there is insufficient 

funds for the purpose of paying checks, the successful bank agrees to promptly notify the  

Finance Director or other signatory person, by telephone or other means, of the overdraft 

condition, and to provide the City a period not exceeding one business day to respond and rectify 

the condition. 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
 
      Comment. _________________________________________ 
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OTHER STIPULATIONS 

 

A. The successful bidder shall notify the City in writing within ten (10) days of any changes in 

Federal or State regulations or laws that would affect the Bank Depository Services 

Agreement. 

 

B. Notification of wire transfers shall be made by telephone, fax, or email to the Finance 

Director within one hour of the transaction and a written confirmation mailed to the City the 

same day of the transaction. 

 

C. In the event it would be ruled illegal under the provisions of any Federal or State laws or 

regulations for the successful bank to comply with the requirements of the Bank Depository 

Services Agreement, then the City expressly reserves the right and privilege to cancel the 

Bank Depository Services Agreement and to re-bid. 

 

D. The successful bank’s records relating to the City’s accounts shall be open for review during 

normal business hours by designated staff members or appointed independent auditors. 

 

E. The City reserves the right to open and maintain one or more demand accounts at financial 

institutions not affiliated with the successful bank. 

 

F. The City expressly reserves the right to terminate the depository agreement with or without 

cause at any time by providing thirty (30) days written notice to the depository to close its 

accounts. 

 

G. All fees shall be fixed for the entire contract period, including any and all continuations 

in response to the Other Stipulations Section. Pricing for services requested after award of the 

contract will be mutually agreed upon: 

 

         Yes, can provide as requested/required. 
 
      No, cannot provide as requested/required. 
       

Comment. _________________________________________ 
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BIDDING REQUIREMENTS 

 

A. Two complete copies of the proposal and the bid bond check, sealed and clearly marked 

“BID PROPOSAL FOR CITY DEPOSITORY – DO NOT OPEN UNTIL 4:00 PM, 

JANUARY 27, 2022” shall be delivered to the City by 4:00 P.M., January 27, 2022 and 

addressed to: 

 

Ms. Kim Quin 

Finance Director 

City of Saginaw 

333 W. McLeroy 

Saginaw, TX 76179 

 

817-230-0332 

 

B. NO PROPOSAL SHALL BE RECEIVED AFTER 4:00 P.M. ON THE DATE DUE. 

 

C. The proposing institution shall use this RFP as the Official Bid Form. Submitted prices, rates, 

conditions, and answers shall be included in final contract form.  The signed, submitted 

response should include printed copies of all completed worksheets and will be deemed the 

respondent’s official proposal.  To reduce errors and increase the ease of both response and 

evaluation, the City will provide an electronic copy of the RFP in MS-Word format. The RFP 

is included as a Word document to enable the proposer to respond to the questions and 

incorporate comments into the RFP. It is important that any additions to, exceptions to, and 

changes of the RFP be highlighted or italicized. Schedule 1 – Fee Schedule is to provide unit 

prices for the bank service items listed and be extended for the activity volume indicated for 

each item, to arrive at a total service cost. This fee schedule must be returned as part of the 

response to the proposal.   

  

D. The City reserves the right to request additional information or to meet with representatives 

from proposing organizations to discuss points in the proposal before and after submission, 

any and all of which may be used in forming a recommendation. 

 

E. The City reserves the right to reject any and all proposals, and to accept the proposal it 

considers in its best interest based upon the requirements and descriptions outlined in this 

RFP. 

 

F. Bidder must qualify under current Texas law as a state or national bank to serve as a 

municipal depository bank. 
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G. Bidder shall supply a bid bond of $5,000.00.  The bid bond shall be in the form of a cashier’s 

check made payable to the City, and shall be returned to each bidder upon final acceptance 

and execution of a contract with the successful bidder.  Should the institution selected as the 

successful bank by the City fail to become a bank service provider, for whatever reason, the 

bid bond will be forfeited to the City as liquidated damages. 

 

H. Transfer of funds will commence at such time the successful bank has provided the City with 

all required forms and supplies necessary to insure uninterrupted day-to-day operations.  The 

successful bank commits its “best efforts” to complete the execution of documentation and 

transfer of funds by the April 1, 2022 contract period start date.  Failure to complete by the 

start date, at the discretion of the City, could be considered grounds for bid bond forfeiture 

and alternative bank selection.  

 

I. The successful bank shall, upon termination of contract, cooperate with the new bank for 

transfer of funds. 

 

J. There will be no formal bid opening at the expiration of the response deadline.  Upon written 

request, non-confidential information on the accepted proposal will be available after the City 

Council selects the successful bank. 

 

K. Any questions concerning this RFP should be directed to: 

 

Kim Quin     

Finance Director 

City of Saginaw     

333 West McLeroy    

Saginaw, TX 76179     

817-230-0332 

817-232-4644 fax 

kquin@saginawtx.org 

 

 or 

 

Jennifer Garrett 

Finance Manager 

City of Saginaw 

333 West McLeroy 

Saginaw, TX 76179 

817-230-0333 

817-232-4644 fax 

jgarrett@saginawtx.org 

  

 

mailto:kquin@saginawtx.org
mailto:jgarrett@saginawtx.org
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MISCELLANEOUS 

 

A. The City shall require a review meeting annually to evaluate the working relationship 

between the City and the successful bank.  The objective shall be to address any problems 

and to seek solutions as well as keeping abreast of changes, new services, or new 

requirements. 

 

B. The final appointment of the successful bank shall be made by contract award of the City of 

Saginaw City Council.  The successful bank shall be required to enter into a contract that 

incorporates all of the requirements of their submitted RFP as the OFFICIAL BID FORM, 

along with the accompanying related schedules and materials as called for in this RFP. 

Additional contract attachments include: collateral custodial agreement, FIRREA bank 

certification, and PFIA investment provider certification. 

 

C. This RFP has been duly advertised and is being offered for consideration to financial 

institutions as permitted by the City policy.  
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PROPOSAL SUBMITTED BY 

 

This Proposal is being submitted to the City by the following person duly authorized to act on 

behalf of this financial institution. 

 

______________________________________________ 

Name of Financial Institution 

 

______________________________________________ 

 

______________________________________________ 

Address of Financial Institution 

 

 

______________________________________________ 

 

______________________________________________ 

Address of Branch Office Nearest Saginaw 

 

 

______________________________________________ 

Telephone Number 

 

______________________________________________ 

Officer Name & Title (Printed) 

 

______________________________________________ 

Officer Signature 

 

______________________________________________ 

Date 

 

 



 

Bank Services RFP  Page 18 of 44  

ACCEPTANCE OF PROPOSAL 

 

This proposal, having been approved by the City of Saginaw City Council, is being accepted for 

the City by the following person duly authorized to act on behalf of the City: 

 

Todd Flippo                                                     _                                                                 

Name (print) 

 

_______________________________________ 

Signature       

 

Mayor   ________________________________               

Title (print) 

 

_______________________________________ 

Date 

 

 
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BANK TRANSACTIONS BY ACCOUNT

FOR THE MONTH OF:

NOVEMBER 2021 EXHIBIT 1

ENDING AVERAGE

DESCRIPTION NUMBER AMOUNT NUMBER AMOUNT BALANCE BALANCE TYPE

Consolidated Cash 106 3,119,750 47 2,832,855 2,630,940 2,537,648  

Credit Card 100 590,579 5 544,540 579,281 461,459

Payroll 2 554,873 5 554,873 -                           Zero Balance

Accounts Payable 20 1,533,754 168 1,533,754 -                           Zero Balance

Flexible Spending 8 7,530 8 7,530 -                           Zero Balance

Benefits Trust 2 149,136 2 149,136 -                           Zero Balance

CREDITS DEBITS
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BANK ACCOUNT ANALYSIS SUMMARY

FOR THE TWELVE MONTH PERIOD OF 

DECEMBER 2020 THROUGH NOVEMBER 2021 EXHIBIT 2

Period Avg Daily Balance Avg Float Avg Collected

Dec-20 3,233,719 144,251 3,089,468

Jan-21 3,288,347 35,689 3,252,657

Feb-21 3,838,196 26,051 3,812,145

Mar-21 3,203,880 43,791 3,160,089

Apr-21 2,518,004 46,777 2,471,227

May-21 3,235,368 28,848 3,206,519

Jun-21 2,778,261 31,861 2,746,400

Jul-21 2,693,061 105,368 2,587,693

Aug-21 2,556,748 25,407 2,531,341

Sep-21 2,197,062 25,244 2,171,818

Oct-21 2,782,530 125,105 2,657,425

Nov-21 2,941,364 43,171 2,898,193  
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REQUIRED SCHEDULES 

 

NOTE: Please include UNIT PRICE on every available service, even if no ACTIVITY is listed.  

Also, highlight changes to item descriptions or measurement units in written  

responses. 

 

Schedule 1 - Fee Schedule 
    

ESTIMATED 

City of Saginaw # UNITS/ 

 

UNIT 

 

MONTHLY 

Estimated primarily from November 2021 ACTIVITY 

 

PRICE 

 

CHARGE 

      Account Services 

     Account Maintenance 6  
 

  
 

0.00  

Statements Rendered 6  
 

  
 

0.00  

Credits Posted 99  
 

  
 

0.00  

ACH Incoming Credits 139  
 

  
 

0.00  

Debits Posted 207  
 

  
 

0.00  

ACH Incoming Debits 28  
 

  
 

0.00  

 Deposited Items 1,215  
 

  
 

0.00  

    Premium Deposited Items 1  
 

  
 

0.00  

Special Signature Requirement 5  
 

  
 

0.00  

Special Sign Requirement Items 165  
 

  
 

0.00  

Return Items 1  
 

  
 

0.00  

Reclear Items 1  
 

  
 

0.00  

Deposit Corrections 1  
 

  
 

0.00  

Incoming Wire Transfers 1  
 

  
 

0.00  

Wire Transfer Statement 1  
 

  
 

0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

      Remote Payment and Presentment Services 

     Remote Processing and Presentment 1  
 

  
 

0.00  

RPPS Transactions 1,056  
 

  
 

0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

      Vault Services 
     Currency Processing per 1000 28  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  
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      Positive Pay Services 
     Positive Pay 175  

 
  

 
0.00  

Positive Pay Rejected Items 1  
 

  
 

0.00  

Positive Pay Paid Reject Items 1  
 

  
 

0.00  

Positive Pay with Payee Review 1  
 

  
 

0.00  

Payee Review Items 175  
 

  
 

0.00  

 
  

 
  

 
 

      

      ZBA Services 
     Zero Balance Accounting 4  

 
  

 
0.00  

Zero Balance Accounting Transfers 32  
 

  
 

0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

      Image Archive Services 
     Image Archive Disc 1  

 
  

 
0.00  

Image Archive Items 200  
 

  
 

0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

  Automated Clearing House 
     ACH Filtering - Fraud Services 3  

 
  

 
0.00  

ACH Filters - Fraud Services 25  
 

  
 

0.00  

ACH Origination Services 1  
 

  
 

0.00  

ACH Origination Items 1,544  
 

  
 

0.00  

ACH Block or Filter with Review  1 
 

  
 

0.00  

Return Items ACH  1 
 

  
 

0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

      Online Services 
     Previous Day Reporting Services 1  

 
  

 
0.00  

Previous Day Reporting Accounts 6  
 

  
 

0.00  

Previous Day Reporting Detail Items 473  
 

  
 

0.00  

Return Item Images Access 1  
 

  
 

0.00  

Online Transfers 1  
 

  
 

0.00  

Online Stop Payments 1  
 

  
 

0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  
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      Other Monthly Fees 
     Incoming Wire Transfers  1 

 
  

 
0.00  

Wire Transfer Payment  1 
 

  
 

0.00  

Wire Transfer Statement  1 
 

  
 

0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

 
  

 
  

 
0.00  

      Monthly Total Estimated Fees (ex. one time charges) 
    

0.00  

      Other 
      Depository Bags   

 
  

 
0.00  

Endorsement Stamps (one time charge)   
 

  
 

0.00  

Check Stock   
 

  
 

0.00  

 Deposit Slips   
 

  
 

0.00  

ACH Software Charge   
 

  
 

0.00  

Incoming Wire Transfers  1 
 

  
 

  

Wire Transfer Payment   1  
 

  
 

  

Wire Transfer Statement  1 
 

  
 

  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

 
  

      Other Fees for Contract term (inc. one time charges) 
    

0.00  

      Collected Balances/Earnings Credit 
     Formula           

Current Rate   
   

  

Average Collected Balance 2,584,342  
    Less Reserve Requirement (%)   
    Investable Balance 2,584,342  
    Estimated Monthly Earnings Credit 

    
0.00  

      

      Estimated Collected Balance Required to Offset  
     Service Charges 
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1) Certificates of Deposit $100,000 (or more): Please provide the basis or formula for 

determining the interest rate.  

 

Term  Rate  Minimum $  Maximum $ 

7 to 29 days       

30 to 59 days       

60 to 89 days       

90 to 119 days       

120 to 149 days       

150 to 179 days       

180 to 269 days       

270 to 364 days       

1 to 2 years       

2 to 3 years        

 

2) Overdrafts: 

Overdrafts are not anticipated to occur, however, should a net overdraft condition occur, the 

following stipulations shall apply: 

 

Maximum number of banking days the overdraft shall be 

allowed: 

 

  

Maximum amount of the overdraft: $ 

  

Interest rate per annum computed on the overdraft: % 

 

 

3) The City requests one relationship manager to coordinate the financial institution’s efforts in 

providing the requested services.  This individual will be the City contact and will be directly 

responsible for facilitating all City/financial institution interaction: 

 

Description Name Title Phone 

Relationship Officer    
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RESPONSE ATTACHMENTS (Please attach in the order requested): 

 

1. Sample monthly account analysis statement that will be provided to the City, and indicate 

any capability to provide the information electronically. 

 

2. Explanation of the institutions’ policy and methodology used in setting rates paid on 

interest bearing accounts and account analysis earnings credit.  Indicate if they are based 

on a market rate such as T-Bill discount or yield rate, or the federal funds rate, etc., and 

when the rates are changed.  Also, please provide a historical schedule of rates paid.   

 

3. Collateral agreement clearly stating that the custodian is instructed to release the 

collateralized securities to the City if the City has determined that the bank has failed to 

pay on any accounts, including but not limited to matured investments in Certificates of 

Deposit, or the City has determined that the City’s funds are in jeopardy for any reason, 

including but not limited to involuntary closure or change in ownership.  The collateral 

agreement shall have signatories and be executed by the custodian, the successful bank, 

and the City. 

 

4. Latest annual financial statements, the most recent quarterly F.D.I.C. call reports, and the 

Uniform Bank Performance Report for the latest fiscal year end. 

 

5. Information describing the institution’s security measures to prevent fraud and 

unauthorized electronic and non-electronic transfers, and protect the integrity of computer 

banking services and internal computer systems.  

 

6. Technology specifications for use of all proposed electronic systems and services. 

 

7. Sample safekeeping report of the information the City shall receive monthly from the 

Custodian. 

 

8. Summary of the institution’s business continuation plans as they pertain to the City’s 

ability to perform normal banking functions during natural and un-natural bank operation 

disruptions, including a Statement of Commitment to provide the City continuous and 

ongoing bank depository services to the best of the financial institution’s ability. 

 

9. List of Comparable References and Current Texas Public Funds Clients. 

 

 



 

Bank Services RFP  Page 26 of 44  

 
 

 

 



 

Bank Services RFP  Page 27 of 44  

 

 
 

 



 

Bank Services RFP  Page 28 of 44  

 
 

 

 

 



 

Bank Services RFP  Page 29 of 44  

 

 

 

 

 



 

Bank Services RFP  Page 30 of 44  

 

 

 

 

 



 

Bank Services RFP  Page 31 of 44  

 

 

 

 



 

Bank Services RFP  Page 32 of 44  

 

 



 

Bank Services RFP  Page 33 of 44  

 



 

Bank Services RFP  Page 34 of 44  

 
 
 



 

Bank Services RFP  Page 35 of 44  

 



 

Bank Services RFP  Page 36 of 44  

 



 

Bank Services RFP  Page 37 of 44  

 



 

Bank Services RFP  Page 38 of 44  

 



 

Bank Services RFP  Page 39 of 44  

 



 

Bank Services RFP  Page 40 of 44  

 
  



 

Bank Services RFP  Page 41 of 44  

 



 

Bank Services RFP  Page 42 of 44  



 

Bank Services RFP  Page 43 of 44  



 

Bank Services RFP  Page 44 of 44  

 


