RESOLUTION NO. 2022-18

A RESOLUTION AUTHORIZING INTERNAL BORROWING FROM THE
GENERAL FUND BALANCE FOR THE PLAYGROUND IMPROVEMENTS
AT HIGHLAND STATION PARK.

WHEREAS, the City of Saginaw, Texas (the “City”) intends to issue voter approved park bonds
in the summer of 2023;

WHEREAS, the City wishes to make playground improvements to Highland Station Park before
the summer of 2023;

WHEREAS, the City Council has approved a reimbursement resolution for park projects;

WHEREAS, the City’s Financial Management Policies require City Council approval for loans
between funds;

THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
SAGINAW, TEXAS THAT:

The Capital Projects Fund may temporarily borrow from the General Fund for playground improvements
at Highland Station Park.

PASSED AND APPROVED THIS 2" DAY OF AUGUST, 2022.

Todd Flippo, Mayor
City of Saginaw, Texas

ATTEST:

Janice England, City Secretary (Seal)
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